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D,5C3126!+'A)C5312631?1*+1+'A)C53HR?BC'5IA)! LD 3L,A%3'5C3'%5C$%:!
1'5C3115C™*1+$358!!

|

S,D 311134,)*$TBCR%S$)BE3:+! 5C3$IA)C5312BIS**+! 5CIL$?CB, 'L
L$5@C3,*+$5$,*BC'HB&3LS?811$58!, D3*!' 13, * 153D, &33NC3; I+, *WE' *35 112343
/3'A5:8103'A5:ID3"*21')13'51+3'%!5,I5C BDASE3: |+, *WH!' *5!1 /3'A5:1 4A%5 ABL36!
13dA$13?!5C3D!5,14,*<,1D!5, 1538’58, 7 4 175 @E +AHL IL G BE B3R

39281 C3138NC3: 17 : I/ , OIS BEC3: IL' *5' I/ 3 A5:I5C A AYUE ' 185:BC'5134,)*$T37?!
BC3HIE +BHA O I' *HA RIASF 372" *+' el 253D ! * HESHIH A) GBIAG 13671 169 * +
B3HI%R3



6[AO\'S>[@BOBCB2\
!

[
NC3!?5A+:1X03:,*+!#5313,5:P3?b! O3/ AFBAE N + 5 *!, <D3' A5 103%<ML " 2
D' *)3+! /! #51'53):B*3L!'l ?P34$'%FP0$8L373'14CI<§13+!$*193L1h,1U8!!

#51'53):B*3!'+,P53+1'1$),1,A?6!5L, FPC'23+ 281’ PPL, ' 405 13 Poe13! * +& %' 5
D' *I'??ADP5$,*?!'/,A5!175313,5:P376!/3 AZB66<F3?338D73%645A %6$T'5$, *I$H: A%)!
)98 *+L, D38

|

H( 354( 95+ 9
|

#5'®): B*314, W , 1'BHLEIB +§) ' 4 +3D$IA *HI PLIAF Y/ 3 A5 6/, + 19D ) 3" *+
23%<F3?833P1,8$+3!3[P315)A$+*43PAPP, 155CF5A+C:P,5C3?38BI*5$5'5$83!
1323'14€82$)*6H! *'%6:2$?6+4%A+$*)b!

|

09;'<5#=8">*=())!-1="1&'1+!>*$&31?$5:!P1,<3?7%1LIAS5C, LKIX#A1&$&UBC3!
c 13587 B!
|
I 9'*4 1 B, 481 1R 4% ID3D/ 31, 48331="1&'1+1f3+$4'%#4C,, %% +! 5C31'1&'1+!
>*$&317$8F+i01'$*I03C'&$,1IM*$5$'5$&3!"*+!'" PS4 P ?:4C,%,)$ 75 C3!
f 7?7 4CA7352. 331 %, PB IR 3P 1D 3I35!<!c?.4C$51:6C31RCHBC3!
28351 <B3cl,) 1'D!I$ Q38 3WA*+IS 3%%!03%*)8!11#C3!$?!5C3I'ALC, 1! <!
6791"153)' *+," M9, **" &*[+," 6="#=,"()'J,57*8"\2,A/%3+"6!Hggge!Q*4C,16!
"IN 15214 DP%35%$%)!1C311?734,*+!1/,,Ul *15C31?4$3*43! <!IC'PP$*3778!
|
09;'67&",'B945=+-I(,*+ *I#4C,, %! <l;4,* D $?1&$?7HH$1,<3??,1!"+I'A5C,1! <IXV'5!
' V3D & $3NA2A38Y!
I #A?$3!B1/'4CI$?1'P?:4C,5C31'PSABIR!IL1$553*IL$+3%:!"/ ASHIL 31 ?1"*+]
+ A CBI *+/, + 19" ) IFAZBHCATAKEE ) Ic 1, <F?, 11 88331, *+, *1#4C , %o
<L4*D $76!$?!15C3I'ASC, 1! KIHUB@!Z AL* % 181%3?+! D' *:! D, 13!
P,PA%'1!P$34378!#C3!$?!4,F<,A*+38 <MSGANC3L P. | 3*B3IF!(, *+, *I" *+
NC3S, D3*2NC31'P. | _3*8l3MPFARBI$!193L 'h, 118



M+5&,'K'?'0"&=(1,98'

|

!

c1$,13,14, *+A45$*)1$)$+ 94373 14C! *I5C3I5, PSABAE: $+3' U ZBAS: 1 *+1 / +:!

D) 3172 43 B T * BBU37RID!" * HBY<F'A5A%ST'5S$,4) IS 1%?1*+1L, D36

#B'D) : B*3W234, *+ 11§ <,1D T *1' *' 0aSIA) 1,AP\4, *+AdS3+" 1435 $a+HHB1'5A13

138L 6L CRATY ' DF 3+ $5) 1133 147" *HL 1$5$%)?),%15C312,4$'%$T'5$, 41, <I/3'A5:1"*+!
$5719P45!,*173%<F3?7533D!"*+13%) BB NCE 138581 | CUB3++3BID $ 3 T3 4A113+ 5
[,+:1,<1U* L9%3+)3! *I5C3I5,P$4!*+1$+3*5$IEPHEC B[S FH+BECEPE24A?2$ 18!

|

NC313&$3RU**3+1;%)%$?2CF%*)A")BA/%SES, *21'*+151%206'5$, *21<150 3>*$53+1
#5'5376!_"*'+'61>8K6#P'$*61*436B1D '*:6! M5'%=61*)'1 :615C3!1935C31%'*+?6!c,15A)'%6!
M*+$'6!]_C$*'6!1"P*6IM*+ *37$'6101'T$%! 138D, 14315 $ 14, A+ 59828704Q" A PA4S$!
>1 %4 Q28U A*51$379%$?CF%*)A)BI 7L'451' * +D' $ B3 DI*3L 24, &31') 3, *!
BABALIEBHG 150315 P$4IL313!13&$3L3+8!!!
|
V,1I5C$?125A451'53): B34, *+A453+1'"*1353*2$&3!13&$3LB43 ' 4 +3D BN 7A+B7
*+IPA/%SA'5$,+2113%'5$%) BHETEL) 331 T *' 9B, 43 ' 3,*1,<!/3'A5:61?! L3% !
4, DPI3C3* %8313 UA, 453D 3+ 8l!!
|
Il NB5 PP3+HDABA+ 5/ 232PL &R3HEL A QS0 H* W 1! 4f 3+$1$3

4] CA/f3+6! '?1L3%MISCIIZASITM! 2,L1 *  3?1*3L7L$1326!V'45$&'6!(3[$?F

93[$21%+! 2$'%,)6R!L3%THMS31*3% 14032, <! 4 +3DSN' *+' 22 43 T *1S I/ |

B8

11 QI& 1851, 4' 4 +3DSIZ AT 98P P31 * H75A+B7L 3134, * AR HE 150311392, <!

2,4$,%,):6P24C,%,):1 "*+! D3+$4$*3! 13 Py131503! D AR A3+ 4325 §

4, *BL$ARI5 1<, ID: | A°) IL, D3*W$3 2, A51/3'A5:81#51'53):B*3!113&$3L3+!

*AD31,A?1+'5'/'?321P1,&$+3+15C1,8) 6% M*531#4$3*MBB*5'*+! =$)C!

03' D!03?3'14C8!
NC314,IP1T3*?7$&3!13&$3L!,<1234,*+'1:12, A1437113&3'%3+15C'5!,&31'%6%!/3'A5:!
2,43 F5*1'D, *) ) HOA' *+IL, D3*IC ABAIRIHAD F3+4, &31') 36L §) 13 BLI<4AA
F17P34$<$41$72A321'27,4$'53+!L$5CY/3 ABINSS)C56!/,+:I$IB6!+$358*)!, 1123%<F
3733D8!!
|
MIP,15'*5%:61LC$%3!4,*?$+31'/%31L, 18BERH3! *13[P%, 1$*BC3!IP,53*5$'%!+3)'5$&3!
13%'5$,*?C$P?!/35L33BCB176!+'A)CBB1P 1" ) 3" * HB%BXR3D W E+L , 1U
4,A%4#3! A*4,&313EC'S, 4A?3 1 5CAL%$B'?!/,A5I/3'A5:ID ' 1P%"1$*14, *51$/A5$)!
5,-1,11C3%P$tE?, %&BC37B1,/%3D8D, 114, A%+14,*2$+31'/%314,&31')3!/31<, A%+ *I
G L 172840 BSAH37 135] * D EEB+8



M¥ ) I833IdA3S *6XSC' 831,%1+, D, 8331 P%":!$*1?C'P$*)|5CBE %8243+ 3+ A CBLYV!
P3143P53%,U3'A5:1Y!#51'53):B*3k, A*+PR31 dD' Z 1$ B113YdEB3+H4, DP, *3*525C 3
"3 <A+ I ID' B %69 A8

|

J($8'KD5%,a NC313!$138$+3* 4315C 8D, B231AM+3 2*+!1/3C'&$,1?14™*1/3)$*15,1$*<%A3*4 3!
5C3$IA)C5317W! $D')31+A1$*BCHS1 71?1, <196$<36!*+!5C IGERFA3 B, V3!l
P1,<,A*+!$*<%A3*43!5C1,A)C!'+,%3?43*438!!
>5*"#%'0"&(9%,9&NCIALH)CIAWBUS+3*4311+$?,1313+!3'5$*)!,44A1?!'D,*)!L,D3*!
+AL1$%)!+,063743*431+1: A%)I+A%S5C, +6IL$B@RBC)3!)3! ,<!,*?35F L1 +34132$%)8!
9 AD 31, A2 BA+BA 13313 431823ID, 8331 A) CBI13YdL * 2CF!' 2" IWB: 1& 15/ @ 13%E8) 15 !
+$?,1+313+!3'5$*)8!!

|

6,3)0>&*,,Da0323 140% +$ BAX3ID, I31!8D, 13% QA3+ 5 96C * 153231 B23113) ' 1+F) !
F31+383%PD 3 8, 47393733D ¥ 14CHA13* 8M!" +, %8243+ 8) RYBEC3!1+3&3%, PD5!,<!1?3%<F
3?75333?!U*,L*15,1/3!D,13!+3P3*+3*5! *14*3453+*3?7+! 'PP1'$?'%sd!, 5C3P3,P%38!
NC313<,18361313%'5$,*?038BIL33*! : A¥)! )$1%4! C3D, 5C3$&31:P,L31<A%8!

|

NC373!5C1331B,E8*5?1'1 31* 51+$75$*4561 313k 13dAS*SBBI5$, *3+8*1, *ZA*45S *I
L$5CI3'4C!, 5C318!f*:175A+$37!< 4A?3- QBTG5S *2@EFBL33*I5L,612A4C! 21/ +:!
') 3" *+73%! FBD 6L CHA, T3L? +12B+HE3D, TILF4A) CRLLYE * TP 28
13%'5HBCH3&3%,PP5!<!3'5$*)+$?,1+3108!,*+! 5G?6,L3&316C318M0$55%3!
?24C,%'1?CIPBCHL*?0$?73$,*KIZ3$+3'I<!/3'A5:1<, 1! A¥))$1%7?!,&31'%%6!*+!
?P343<$4'98%:83*D, 5C3T#! +'A)C5318!

|

84" 2)"*6)0*" " OL': '6++" 98 <", $0*=", '=6% "' BOY& 6)')4" =2, "' $7)41, ' &$=0>"%?



M+5&,'KK'?'_53"$5*" (#
I
!
B*4313[$?5$+13?73'14C1€1/33*13[P%, 13+4+1963&31")3+6!'"P1,P1$35'1:)%,/'%!dA*5$5'5$&.3!
25A+I'?! 4, *+A4538,1P1,&$+B1,Z345'/%BBYI$6 3+ <, 1L'1+F%,, U$YF?$)CRI<, 1D
5C3,A*+'5$,*1 <12 &3W P 4$'98H+! 4 DDA*$4'5$,*74,DD $53+58!
!
NC$EA*E$5'5$RFA+'?! 4 *+A4534D *)! K | ) §O2' *HL , D31)3+! H7TF@RHI!
4,A*51$378!
!

Il H6II$*531&$3L?!L313MA453+'D,*))$1%?!H7FHES!

11 "6KIII$*531&$3L 3134, *+A4534D, %) LD 3*HGF@RS!
!
M!, 14315 135 2A130' I/ 1 +) % ' WP3IPARR363*5318$3L 3N 3Y, *+A453-4+B'4CI<I5G!
<,9%9%, L$YIA*51$3BAIFS53H5'53R#Q 6!+ +'1\_QO76!f3[$4,\:m" 6101 T$%!
\0 OQBE3I> *E3+K $) + DN\. 00'BNB %\NNQAG!.31DHN 2 ;>761"P™*I\"c9n6!_C$*!
\_=OAHIH# A+SIQLYS \HQ>NS!
!

I M*Do%A*51$3PBI! $*531&$3L3134,*+A4534D,*)! )$1%PTFHES!
I M*™*'+'6! £3[$4,6! 01'T$I@ 3H*$B+!k$*)+,D6!M5'%:6!.31D"™*:!I"*+1# A+$!
QL1/$'6M! $*531&$3L3134,*+A453+4D *)! LD 3 'HGF@RS!
Il 2 A315 1%1)31P, PAYES * 1 2H32% I823*$53#5'5376P*! *+!  C$*'6KIl!
$*531&$3L7?!L313!4,*+A453HDD 3HGF@RS!
|
M*531&$3L2134,*+A453A?$*)1 53%E,*3!D35C,+,%,):!5,!3*?A13!"'14 *?$?53*5!
'PP1,'4CI"*+I1?A1&3:1$*?51%DPV'41,??!5C3!*'5$,*?1?A1&3:3+8!Q?!?A4C6!5C3!?5A+:1$?!
13P137?3*5'5$&3!,<I5C3!53%3PC,*3F 5% B3A8 5 S HI75, | @ RBESCEBLC A, A*51$37!
7AL83: 3+8
|
Il = L3&316!LC313!53%3PC,*3!P3*351'5i%, TUAGAT % PP1, P1$ 38*372% !
?2A1&3:$%))$1%?!"*+!L,D3*!1L.313!/'11$35?HB534$5:PP1,'4C! L'?! 3DP%,:3+8!
V, 18237314, A+ 5I43768C31 137220 13113P1373* 5 B3R3!, 4523ID" Z 14%37 L 880 152373
4,A*51$378!!
I Q51 33+H4% ' PPY, ' 4L " 2ASHE3HE B
NEf 3L 0f B! 6 A+ 9ZT6f ,*BU3: !
Il 01'T$%tnl,! c'A%,6D$,H3!" *3$51,6034$<8615,'Q%3)13!
Il C$*b!03$Z3$*)6!#C™*)C'$!
I #A+$!Q1'/$'b!I"3++'C6&>C6!2'DD ' D!



M*531&$3R2M")3+H7DFAS3 P+ L3134 *+A453+3533*#3P53[31I@5CH
#3PSD/ 31! @8" | | 76/ ) ISCSARG, * 3<$%41?318&$437),<fBOMIM*531*'5$,*%\MP?,?!
fBOMA8!

|

Il QUALBRP,*+3*5P2813$*531&$3LAH F5$&317P3 U1 BEBSLY %'*)A")38!

Il V,A*3+$*1Hg@g6!fBOMGIIIBL!,<:#Bf QONS ,1%+!Q??,4$'5$,*! <IBP$*$,*!
*4+1f'1U35$%)10373'14Clcl,<3?27$, *067613!,<I5C3IMP5! 13PA5%3!<$3%+$*)!
231&$4375C3!, 1%+B$5C1 )%, /%P4, P3*+12$)*$<$4*51$*F4, A*51:1132,A14371<, 1!
5C313<<345$&EB*5'5$,*! <I?75A+$82, 221! L$+3&'1$35:£19%6'*)A')376!
+$ BASY' * +HAA0EN1 28!

|

NC3ID' 1) $!, 47 DP) 1311, 1" 35C31g7] 19883% <4, * <$3* 43FoHE<, 1! % , D3 IHF @
\K6KII"GIK8H!, 1)$1%PTFHEH6II146M+! 0"8l!< 1L , D3* IHHAR\" &4 | "BINC$RI3'*?!5C'56!
F1g715D 32, A8, ' IO +13+6L C3¢!' 1?7 D@, <53 *+H4, DP, 28 *I1S1+1 L*6
<$*+$%)?1L$%%!* 51+ $<<31BIEC*IHSE!R31) 3P, $*5 B*BS5CIH1 345511169

L,D 3*H7F@RS8!!

|

QI<,%%,LFRBA+!I'?! 4 *+A453-6* Q) 3*5$* NQO.M /35L33*M™*A'L:l HT*+I"*A'1:]
KIP¥11@!'D,*)! KII' Q1)3*5$*3*L,D 3 H7F@RII!)$1%PTFHEH "II! LD 3 HGF@R"8!
|

NCB!) %/ ' % 5 YA13B13F 43+$ 1971 3P, 15! * 51$*4%A€B1)3*5$*'8!
|

M*4,*+A45$*ﬁ$*531*'5$,*'%B?3'14CM?$D3,15'*55,!U33H§*D$‘+!4A%5Ai:$4§!<313*43?!
B 8D": 1$<P3 4318231+ 5 !1- 1P 1BIA0 %L C3*1$*531&$3L$*)!)$1%?!"*+&* D1, D!
&'1$,A?1/'4U)1,A*+28!!!

[

Il V1,DI'D35C,+,%,)$4'%!"*+!'*'%:5$41P318B&366,/'%013?73'14C!?4,*?$?53*5%:!
?C,L*15C'P3,PYBMU315'$HA%SAIB 2 137P,*+5,1?74'%3R$50 15$4A%'1!
137P, * BB +3*483d< 13[ ' DPAEEC3: ID' 1! 53*+5,13*+,1731 %'1)3AD/31! <!
$8D 8/ 3D, 13%B%I5 |AID, 1313 33D 31?74'%34,1371!1137P, *HL$5C317?,*' %!
D, +3%5 8INC33IL $%) %/ ' %0lF 93!, 1+3<%'3R?P,*?32A1, ??5C3I'1+8INC$?!
53*+3*4:$7?33*$*('5$*1 QD31$4'F+6!?7RB4$<$4'WBYLCHPR3A1' TH%E 313!
5C313!$?!'53*+3*4:15,]A?3@3[513B)11 5) 2, 11D, 131<13dA3*33* +, 173D 3* 528!
M¥ ++$8 * 67, D34ABNLIILIP, *+H5 17A1&: AL D, 13P317*' %, +375 8INCH!
$7?1,<53*1733*1$*1Q?$'1"+6! ?7P34SLBIBH4:. 736 P *I' *+_ CF' BNC33!
3P, * 31 +3* 488" 131*, 37P34%<$4,11'5$*) 71, A5! /3'A5:8!

|

NC1,A)C,ASCR5A+113!'%7?,8[P%,13)3*31'5$,*%13'U?! LC313! ;,A*)31!)3*31'5$,*!
13 452, 11/ 3C &32A+$<B13* FIRC *I' * 1, %631)3*31'5$,*L$5G*!! 4, A*51: B ?3¢$*+$*) 213!
*53+!5C1,A)C,A5!5C$?!P'P318!

!

Q*I' 1 BUpgni 35 I' I AD/ 318 18°313D/3++3+4C' 158k +$4'53 M $<<313*43!< 1508
4,1137P,*+$*)'A+$3*43\?7N5C'51$?1 2B)BESH C3!97]!%3&3%! <14, *<$+3*4 38!



6] AO'KSMC KHG[KB<6'

!

!

S3106$&31 L, 1%-+K1?5313,5:P3264) 3+ 3 *+' 222D P * 8L CRIAL 3D’ ; I*, 5C &3
/33*1P'15:5,1413'5$*) AL C$4H<%A3*AZF *35C3%3 8B+ 5C3735313,5: P3R3!
C'1D<A%B!4,*24$, A1 4U* L%3FBD+1+$24A1731L A*+ 5C3D135C33:75,12C$<5$*)!
' ERAK378 * ! AT * A 1503 AGAIIS RT3+ H3AT * 1, ) 13 BBI' 44A1'4:1 ™ +TA5C3*5$4$5:8!
!

NC$?6A+: LC$AGIPY%, 13BIA5:! ?,4$'%$5 * B53IC 1D<A13?2, <!41185/ 3 A5 |
25313,5:P3%61 5C332$1RLAC*)3!-1 ' P 3+ BCKF ) 153+ *' DY, <!/3 A5 !
25313,5:P3214<A5A131)3*31'5$,*?!,<!:, A%))$1%7?8!

!

NC31$,! +3*:$*)! 5C'B*<%A3*5'P: 17813, 5 P32 8- ILC35C31I<,4A?3+! '

L 37BI1$3 % 1' 18, *) 31964 UAMAL IFP345'5$,*I-1<$%%$*) 5C3I P3G *+!
<2C$*ID' )" T 38BBEES *IP1,)1'DD$*)6!135'$%!25, 132BCIPA/%BIRS1, *[B*57!

) %l ' P8

I

NC1,A)GECS$P3?3'14CRIC'&3%3'1*35C' S+ WAB'AS:1 $+3'%PH 413 5F++"6*6%="
6961 s L, D3*1) %/ ' Bl IL B) SO\ H7FHES$)! 5CT, 25PA?43P5$/%38!

!

I £,1315C™*I5L, F5C$1+?15C3IL, DB*1?5A8H L3P, 15C'5!13'A5:1$?!,<53*15, |
*11,L%:!1+3<$*3+6!LC$4C!%3I3'&INIHCIBIL , D3*!/ 3%&$) 19C 3WFC 1+15 !
<33%!/3'A5%B3*14,*<1,*53+!L$5C!5C3?3!$+3'%?8!

' .%,/'%%:6!"%D,?5!"% %% I8P, 15!/34D %) 14, * 431 3+ L 834!, &31 %o
PC:?$4'®BP3'1*43!"+! /+:1 L3$)C5t+! ?C'P3b6!?,D3IP,$*5!$*I5C3$1!%$&37?!-IL$5C!
4*431*&31PP3'1*436%+! '45%,*15,14C'*)31$56!/3)$**$*)1$*!'+,%3?43*438!

Il 93§ IB*IL, D3*IL" *85 14C™*)31?,D 3'"?P345kI5C3$1!'PP3'1*43!-1L$5C!5C3!
)13'53?5!+$?7'5$?<'458$, *I<, A4S I/, +:1L3$) C5!™*+1?C'P38!!

NCRBA+ I' 0 13 ' D 3HE3I4, 113%6 * 1/ 33 33*I'PP3'1'*431?'5$7<'45$, *1'*+123%<F3?533D
)%,/'%0%:1-1<$*+$%)1'2$)*$<$4"*5113% 5IFCHPIIL, D ' *W?12'5$7<'45$, *IL$5CIC31!
&31'%%!PC:2$4'%!'PP3'1*431"*+1/ +:1L3$)}E5C P36!*+!C311?3*?3R8%<FL,15C8!

|

VA15CEHBS?5A+3[P%,135CR1,Z345$,4C$)CI*+1%, LI1?23%<F315TP3*)") 3+!&728!
+$73%))3+183%%$*)?28!11.%,/'%%: 6L C3*B1RB%!), +!'/,A5!5C3D3%&376!$5!$7!P1,Z3453+!
$5 1<BH) 14, *<$3*3' * +Ho683+- IL CBIAR%SUBAIR 134$P$536B)3+! /3C'&$,18!
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